
 

 

Derivatives Daily April 26, 2024 

Derivatives Daily 

Friday, April 26, 2024 

 

NIRAV HARISH CHHEDA 
AVP - DERIVATIVES AND TECHNICAL RESEARCH 

AMIT BHUPTANI 
SR.DERIVATIVES AND TECHNICAL RESEARCH ANALYST 

 

Nifty Snapshot 

 Close Prv Cl. Ab chg % chg 

Spot 22,570.35 22,402.40 167.95 0.75 

Futures 22,583.60 22,414.70 168.90 0.75 

OI(ml shr) 12.42 17.02 -4.61 -27.06 

Vol (lots) 434980 210702 224278 106.44 

COC 13.25 12.30 0.95 7.7 

PCR–OI 1.07 1.04 0.03 2.6 
 

Nifty Futures Price v/s OI 

 

 

Institutional Activity in previous trading session 

(in Rs cr.) Buy Sell Net 

Index Futures 12854.49 13126.59 -272.10 

Index Options 3700437.62 3611066.46 89371.16 

Stock Futures 72817.73 62137.03 10680.70 

Stock Options 8655.62 9799.57 -1143.95 

FII Cash 19,378.28 22,201.61 -2,823.33 

DII Cash 19,088.02 12,920.46 6,167.56 

Net FII Activity (in Rs cr.) 

Date Idx Fut Stk Fut Idx Opt Cash 

25-Apr -272.1 10680.7 89371.2 -2823 

24-Apr -2257.6 3953.3 -28820.1 -2512 

23-Apr -309.9 3207.9 -25315.0 -3045 

22-Apr -490.9 3415.5 -14942.1 -2915 

19-Apr 658.5 4215.3 5753.4 129 

18-Apr -7020.8 -4597.3 29647.0 -4260 
 

 

Technical Pivot (Intraday): 

 S2 S1 PIVOT R1 R2 

NIFTY 22185 22385 22515 22715 22845 

BANKNIFTY 47720 48175 48455 48910 49190 
 

Summary 

 Indian markets closed on a positive note where buying was mainly seen in Automobiles, 

Pharmaceuticals and Metals sectors. Nifty Apr Futures closed at 22583.60 (up 168.90 

points) at a premium of 13.25 pts to spot. 

 FIIs were net sellers in Cash to the tune of 2823.33 Cr and were net sellers in index futures 

to the tune of 272.10 Cr. 

 India VIX increased by 4.42% to close at 10.73 touching an intraday high of 11.46. 

Open Interest in Nifty Options: 

 

 

 The above second chart shows previous trading day’s change in Nifty options where   

Liquidation in OI were seen in 22100, 22200, 22400, 22500 strike Puts and at 22800, 

22700, 22600, 22500 strike Calls indicating market is likely to remain range bound the near 

term. 

 Highest OI build-up is seen at 23000 strike Calls and 22000 strike Puts, to the tune of 

7.58mn and 11.40mn respectively. 

Outlook on Nifty: 

Index is likely to open on a flattish note today and is likely to remain range 

bound during the day. 

 
 
 
  

(Price is in Rs; OI is in million units; Price chg and OI chg are in percentage) NB RESEARCH 

Fresh Longs seen in: Fresh Shorts seen in: 

Scrip Price 
Price  
chg 

OI OI Chg Scrip Price 
Price  
chg 

OI 
OI  

Chg 

IDEA 14.1 9.3 3987.4 68.1 KOTAKBANK 1654.7 -10.9 48.8 27.5 

BANKNIFTY 48632.4 0.6 2.1 18.5 INDHOTEL 581.1 -5.0 23.0 23.2 

MIDCPNIFTY 10894.3 0.5 1.9 8.7 DALBHARAT 1813.6 -7.9 3.3 12.9 

Short Covering seen in: Long Unwinding seen in: 

Scrip Price 
Price  
chg 

OI OI Chg Scrip Price 
Price  
chg 

OI 
OI  

Chg 

HINDCOPPER 385.0 0.6 18.0 -36.8 IPCALAB 1338.7 -0.6 1.9 -37.9 

VOLTAS 1433.5 0.8 5.1 -35.8 METROPOLIS 1762.5 -1.0 1.2 -28.0 

NIFTY 22654.0 0.6 12.4 -27.1 OFSS 7214.8 -2.6 1.3 -18.0 
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NIFTY50 Options OI (CE OI = Resistance) (PE OI = Support) 

Symbol 
Highest CE 

OI 
Highest PE 

OI 
CMP 

ADANIPORTS 1400 1300 1345 

ADANIENT 3300 2800 3141 

ASIANPAINT 3000 2800 2869 

AXISBANK 1100 1100 1138 

BAJAJ-AUTO 10000 7800 8819 

BAJAJFINSV 1700 1600 1670 

BAJFINANCE 8000 6500 7345 

BHARTIARTL 1400 1300 1348 

BPCL 650 580 610 

BRITANNIA 5000 4600 4872 

CIPLA 1500 1300 1418 

COALINDIA 460 400 456 

DIVISLAB 4000 3500 3878 

DRREDDY 6200 5800 6241 

EICHERMOT 4500 4500 4635 

GRASIM 2320 2200 2388 

HCLTECH 1600 1400 1496 

HDFCBANK 1600 1500 1503 

HDFCLIFE 600 600 599 

HEROMOTOCO 4500 4000 4543 

HINDALCO 650 600 651 

HINDUNILVR 2300 2200 2249 

ICICIBANK 1100 1100 1120 

ITC 450 420 438 

INDUSINDBK 1600 1600 1510 

 
 
 
 

NIFTY50 Options OI (CE OI = Resistance) ( PE OI = Support) 

Symbol 
Highest CE 

OI 
Highest PE 

OI 
CMP 

INFY 1500 1400 1448 

IOC 180 170 172 

JSWSTEEL 900 800 911 

KOTAKBANK 1700 1600 1655 

LT 3800 3600 3676 

LTIM 5000 4500 4680 

M&M 2200 1900 2111 

MARUTI 13000 12500 12999 

NESTLEIND 2600 2400 2581 

NTPC 400 330 362 

ONGC 300 260 284 

POWERGRID 300 280 295 

RELIANCE 3000 2800 2938 

SBILIFE 1500 1400 1458 

SBIN 800 770 810 

SUNPHARMA 1550 1400 1530 

TATACONSUM 1200 1100 1110 

TATAMOTORS 1000 950 1011 

TATASTEEL 170 150 169 

TCS 4000 3800 3854 

TECHM 1300 1200 1202 

TITAN 3700 3500 3604 

ULTRACEMCO 10000 9000 9755 

UPL 500 500 509 

WIPRO 500 450 465 
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OI against MWPL 

Symbol MWPL Open Interest 
Limit for 
next day 

% OI 

IDEA 4832931211 5333600000 Ban 110% 

ZEEL 184440627 139188000 36030595 75% 

INDIACEM 44362911 32491600 9653165 73% 

CANBK 134484114 97937100 29822808 73% 

SAIL 289139949 210472000 64210951 73% 

BIOCON 93713228 68042500 20985066 73% 

LICHSGFIN 60244101 43662000 13569895 72% 

BANDHANBNK 193358339 131640000 52050422 68% 

RBLBANK 120524452 81915000 32583229 68% 

PEL 23952122 16056750 6697765 67% 

NATIONALUM 178967755 116617500 53401867 65% 

ABFRL 96795844 61484800 30471251 64% 

INDUSTOWER 166895623 103050600 55500241 62% 

MANAPPURAM 109696743 65310000 38901905 60% 

GNFC 17249403 10259600 6127332 59% 

ACC 16266067 9554700 5898063 59% 

BALRAMCHIN 23040698 13328000 8560663 58% 

PNB 591377974 333712000 228097075 56% 

IEX 177845485 98238750 70714460 55% 

IDFCFIRSTB 884075623 486975000 352896841 55% 

CHAMBLFERT 31488204 17307100 12606693 55% 

TATACHEM 31601465 17199050 12822341 54% 

NMDC 229794455 123093000 95211732 54% 

GMRINFRA 494055219 263801250 205551208 53% 

ABCAPITAL 161301726 83332800 69903839 52% 

MCX 10180563 5226000 4445534 51% 

UPL 101555620 51288900 45188939 51% 

BANKBARODA 372635498 186243525 167760198 50% 

OFSS 4716857 2335800 2145214 50% 
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Derivative Recommendations: 

Stock Name 
Call 

(Buy/Sell) 
Entry price Targets Stop Loss Duration Status 

 NIFTY (Long Straddle) Buy 690 450 1050 Positional Open 
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NIRAV HARISH CHHEDA 
AVP - DERIVATIVES AND TECHNICAL RESEARCH 
E-Mail: nirav.chheda@nirmalbang.com 
Tel no: 6273-8199/8000 

AMIT BHUPTANI 
SNR.DERIVATIVES AND TECHNICAL RESEARCH ANALYST 
E-Mail: amit.bhuptani@nirmalbang.com  
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